The Ultimate Guide to Buying Real Estate Newsletter
Buying real estate is one of the best investments you can make.  Not only do you get a roof over your head that is in your name, but you also get equity.  With this equity you can take out loans when you need extra cash now and then or simply let it build up.  If you choose the latter option, you can make a hefty profit when you are ready to sell your house. 
There is just one issue involved with buying real estate…. knowing exactly what you need to do to get the process going.  If you feel overwhelmed with all of the choices available, continue reading this newsletter to get an idea of what you can do to ensure you’re getting the best house for your dollar in a minimal amount of time.  Once you’ve finished reading these sections, you can read a couple of success stories from buyers who’ve followed these suggestions.  The newsletter will then conclude by providing insider information that can further help you in your quest to buy real estate.  
Saving Time While Buying Real Estate  

One of the best ways you can save time in the real estate buying process is by selecting a good realtor.  Why is this so?  Well, firstly, realtors have access to listing information that non-licensed individuals do not have access to.  This is through the MRIS service.  Through the MRIS realtors can quickly get data on any listings in the state they are working in.  This includes info relating to the condition of the house, its age and how other houses in the neighborhood fared in the selling process.  The comps are of particular importance, because it will give you an idea of what you can negotiate with sellers.  
However, it should be noted that you need a good realtor in order to really save time buying real estate.  When you investigate your potential realtors, make sure they have ample experience in working with buyers.  Furthermore, you will want to call any references they have.  Additionally, ensure that the realtor outlines how they will go about finding your property.  Realtors that work for the buyer need to do more than log into MRIS.  They should go out to the property and see if it is even worthwhile before inviting their clients to see it.  They should also have excellent negotiation skills, so they can at least try to get you the house of your dreams at a lower price.  Most importantly, it should be made clear that you are their fiduciary, not anyone else.  

While the realtor is helping to find your properties, you can further save time in the buying process by looking for some yourself.  You can find properties in the newspaper, the Pennysaver, real estate sites and real estate magazines.  Also, if you have a particular neighborhood in mind, drive through it and see if you notice any ‘For Sale’ signs.  If you do that’s another potential lead for you.  Either way, take note of the address and give it to your realtor.  They can then look the property up in the MRIS and get more specific information about it.   If the property looks interesting on paper, they can make arrangements to go out and see it.  

Saving Money in the Real Estate Buying Process 
Buying a house can be a very expensive venture, so if you have an opportunity to save a few thousand on your house, you should take advantage of it.  One of the best types of houses one can look into for saving money are foreclosures or pre-foreclosures.  Foreclosures are houses that the bank has repossessed due to non-payment of mortgage while pre-foreclosures are those that are about to be foreclosed on.  Both can offer great deals because whether it’s the bank or a homeowner, the main goal is to get rid of the house as soon as possible.  To get access to any of these houses, it’s best to see if your realtor has contact with investors.  
In addition, if you have good credit, you should be able to have more negotiating power at the settlement table.  Buyers with good credit can get deals where they don’t have to pay any money down and/or get cash upon settlement.  In fact, cash back deals should be of special consideration if a person is considering buying a distressed property.  With the cash in hand, they can make the improvements necessary to make the property decent enough to live in.  

Speaking of distressed properties, these can also be a great type of real estate for affordability, even without cash-back or no-money-down offers.  And don’t necessarily think that a distressed property has to be in bad condition.  Some properties can be considered distressed due to stigmatism or obsolescence.  Stigmatism is when a property is not emotionally desirable due to a murder or even things as strange as ‘ghost’ hauntings.  On the other hand, obsolescence is when a property loses value because structurally it is no longer in style.  An example of a property suffering from obsolescence would be one in which there is only one bathroom, (as most modern day houses in Western cultures will have at least 1 and a half bathrooms).  
If the thought of getting even a stigmatized or obsolescent property bothers you, consider the Amityville horror house.  This house had both murders and supposed ghost hauntings, but the current owners have not had any issues since living there.  Tourists are the only real problem associated with the house.  So, ultimately, this can serve as an example that perhaps some of the fears associated with stigmatized properties should be reassessed.  Certainly, the thought of a murder is horrible, but the only difference between a stigmatized property and a ‘normal’ one is that you know something happened there.  Abuse, violence and even murder happen in other properties… you just never hear about it.  Besides, it’s not the fault of the house for such happenings.  
Real Estate Success Stories 
Beverly:
Beverly had been a client who lived all her life in apartments.  She made a decent salary and had suitable credit, but just didn’t feel comfortable making the next step towards the American Dream.  That was until she met her real estate agents, a father-and-daughter team who had gotten into the industry out of love for houses.  The father, possessing more people skills, was able to go forward with being able to negotiate the best prices for his client.  The daughter worked more on the administrative end, looking for properties that would interest her client.  Anyway, all the work paid off.  Within just a month or so, Beverly, her daughter and her grandchild were in a 3-level, 3-bedroom, 2 ½ bath town home.  The location was perfect, as it was right across the street from a major shopping center.  This had been of particular concern, since Beverly and her daughter had to share one car.  Beverly had wanted a house that was close to a shopping center, so she could do her shopping without taking the car.  Additionally, the bus line was right in front of the house, making things even more convenient for Beverly.  

Another party that was happy with the house was Beverly’s daughter.  Having just had a baby, she was concerned that their previous apartment would not be big enough for their growing family.  But now that they have a house, such issues are no longer a concern.  

Jung 
Jung was a relatively young man in his late 20s that had never had a house of his own.  Even when he rented apartments, he had to deal with roommates.  Well, when his wife became pregnant, he had to quickly find a way to switch from roommate living to living in a house of his own.  This process scared him since he didn’t have the best credit in the world.  He also didn’t have much money he could put down on the house.  

Well, thanks to his realtor, he, (like Beverly), was able to get a very nice town home.  He was even able to get a few thousand back at closing.  This money was very much needed, since it hadn’t been too long since his first son had been born.  

Now Jung is looking to relocate to an area that is closer to his job.  To see the power of appreciation, when he initially bought his town home, he paid $175,000.  Just two and a half years later the house is worth $250,000.  That is an appreciation of $75,000.  If Jung had continued renting, he would’ve never been able to realize such a profit.  In addition, his credit score had jumped 50 points just from making timely mortgage payments.  
Quick Tips Addressing Common Concerns Among Real Estate Buyers 
· If you find that you are having trouble qualifying for a loan, ask your realtor about looking at mortgage companies that offer alternative financing.  There are many subprime loans that are available for those who have bad credit.  
· Always check what the Better Business Bureau says about your realtor’s broker.  If you find that the broker has a bad record, you will want to consider going elsewhere.  
· Another option for those with bad credit or no credit is using a co-signer.  A co-signer agrees to take responsibility for a mortgage loan if the main owner fails to make a payment. 
· Don’t get involved in straw-buying schemes.  This is when property with a ‘high’ appraisal is flipped to a buyer.  If their credit is not clean, the parties in a straw-buying scheme might use fraudulent credit-cleaners to make it so.  They also use a fraudulent appraiser to make the value of the house higher than what it is.  Either way, if you get caught in a straw-buying scheme, you could be responsible for any legal repercussions as well as a mortgage bill you may not be able to afford.  To avoid such things, make sure you thoroughly check your realtor’s credentials.  Also use your common sense and intuition when looking at any fine print you might be signing.  
· If you tried every avenue for buying a house, consider using your realtor to help you get involved in ‘lease-to-buy’ arrangements.  With these setups, you’ll lease with the intention of buying after a certain period of time. 
· Use mortgage calculators to help determine how much house you can afford.  These are available quite frequently online.  
· Make sure to get your house inspected.  Many mortgage companies may require this before doing business with you, but if they don’t consider getting it anyway so you can be fully aware of any repair issues associated with your house.  

· Incorporate your property taxes within the mortgage itself.  This will make your monthly bill a little higher, but if you don’t do it you’ll have to pay several hundred to several thousand to Uncle Sam during tax time. 
· On the subject of taxes, you can use the interest you pay on your mortgage as a deductible.   

· Don’t buy more than what you can afford.  If you do you may risk getting foreclosed on if you are unable to make your payments.  

Did You Know? 
Usually the refrigerator and he dryer will come with the house, but sometimes you can get other ‘fixtures’ as well.  This could include things like a flat-screen TV or a window air conditioner.  Although these things are in the owner’s possession, in the real estate world they could be considered part of the house.  See if they can be negotiated in as part of the sale. 

Conclusion 

So, there you have it.  Hopefully, by reaching the end of this newsletter, you have a basic understanding of what it takes to go about buying real estate in a timely and affordable manner.  With that being said, why not go on and take the next step… actually get a realtor.  You can start by working with me, the author of this newsletter.  Not only do I possess years of experience in working with buyers, I also genuinely care about them.  I get as happy as they do when I see how joyous they are in their new homes.  Why?  Well, aside from the obvious reasons of human empathy and compassion, I was also once in their shoes.  I know about the annoyances of renting along with the dissatisfaction of not owning your house, because I’ve been there.  When I was able to acquire my first house, I felt a feeling of nirvana that cannot be described.  It is such a pleasant feeling that I strive to make sure others can possess it as well when trying to get their new homes.  

If you are interested in working with me, you can send me an email or give me a call.  I will respond very promptly.  
